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CURRENT STATISTICS AND INDICES 



Table i. — Fundamental Business Statistics,* 1921-1922 



Unit 



December 



January 



February 



March 



Group A 

New York clearings 

Price of 20 industrial stocks 

Shares traded 

Building permits '. 

Yield on 10 railroad bonds 

Price of 20 railroad stocks 

Group B 

Outside clearings 

Bradstreet's prices * 

Bureau of Labor prices 

Bradstreet's business failures 

Imports 

Production of pig iron 

Unfilled orders U. S. S. C * 

Group C 
Loans, discounts, investments, etc., of New 

York banks f 

Deposits of New York banks f 

Rate on four-to-six months paper 

Rate on sixty-to-ninety day paper 

Dividend payments 



billion dollars 
one dollar 
million shares 
million dollars 
one per cent 
one dollar 



billion dollars 
one dollar 
av. 1913 = 100 
one failure 
million dollars 
thousand tons 
million tons 



billion dollars 
billion dollars 
one per cent 
one per cent 
million dollars 



18.48 
79-9 
17-iS 
874 
5-32 
74-4 



14.42 
11.31 
140 
2380 

237 
1640 
4.27 



4-45 
3-84 
5-38 
5.12 
48.4 



17.30 
80.9 
16.47 
92.2 
5-17 
74-9 



13-39 t 
"•37 

148 
2722 

217 

164S 
4.24 



4.46 
3-91 
5-15 
4.90 

55-3 



15-34 
84.0 
16.18 
86.2 

5-22 
77.2 



II.62 J 
II.42 

151 
2072 

2l6 
163O 

4.I4 



4.42 

3-83 
5-12 

4.88 

39-7 



18.72 

87-3 
22.82 

S-i7 
79.0 



14.04 1 
11.60 § 
152 
2317 
258 
2035 
4-49 



4-38 
3-85 
5-°3 
4.78 
45-2 II 



* Data are monthly averages or aggregates except for two series: Bradstreet's prices relate to the first day of the month, 
and unfilled orders of the United States Steel Corporation to the last day of the month. See the Review for December, 
1921, p. 370, and previous issues for additional items. The adjusted items used in the Index Chart are given in Part VIII, 
Table 5 of our "Statistical Record," Supplement for April, 1922. 

t Clearing house banks including (1) members of the federal reserve bank, and (2) state banks and trust companies 
not in the federal reserve system. J Adjusted for non-reporting cities. § Bradstreet's index for April 1 is $11.53. 

II Dividend payments for April are 55.9. 

Table II. — Price Index of Business Cycles * 
(Arithmetic mean for igig = 100) 



January i 



February i 



March i 



April 1 



Combined Index 

Coke (Connellsville) 

Cottonseed oil (crude prime) 

Bar iron (Chicago) 

Pig iron (No. 2 foundry Birmingham) 

Spelter (St. Louis) 

Hides (native steer No. i)t 

Pork (new mess) 

Cotton sheetings (brown, southern) . . 

Print cloths (Boston) 

Worsted yarns (Bradford spun) 



53-6 
59-3 
35-9 
59-3 
58.0 
69.2 
40.6 
46.1 
589 
S8-9 
S7-4 



53-2 
59-3 
41.9 

59-3 
56.2 
64.6 
42'.o 
43-3 
5M 
55-4 
61.7 



55-5 
70.0 

52-4 
S7-4 
54-5 
65-3 
43-1 
50.0 

54-o 

58-9 
60.5 



54-3 
70.0 
49-8 
59-3 
52.7 
68.2 
40.4 
50.0 

Si-S 
61.3 

57-4 



* The index is the geometric mean of commodities chosen because they are "varied in nature, important in industry, 
unusually sensitive in price, not greatly affected by the seasons, and similar with respect to their main cyclical price 
movements." See the Review for December, 1921, p. 380 and November, 1921, pp. 353-369 for a complete explanation 
of the index and monthly items back to 1890. f Corrected for seasonal variation. 
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Table III. — Index Numbers* for the Prices op Table IV. 

(1) Eight iron and steel common stocks 

(2) Twelve other industrial common stocks 

(3) Twenty industrial common stocks — 

(4) Eight iron and steel preferred stocks. 

(5) Twelve other industrial preferred stocks 

(6) Twenty industrial preferred stocks 

(Geometric average for igog-13 = 106) 



1921 

July 

August . . . 
September 
October. . . 
November 
December. 

1922 
January . . 
February . 
March. . . . 



(1) 



143.8 
138.8 

147-3 
149.7 

IS8.7 
165.1 

167.3 
173-8 
185.4 



0) 



1 18.7 

1 10.8 
1 16.6 
1 16.4 
125.1 
130.0 

132.6 

I39-I 
148.4 



(3) 



128.3 
121.0 
128.3 
128.8 

137-7 
143.0 

145-5 
i5i-9 
162. 1 



(4) 



87.4 

86.2 
87.7 
88.0 
92.9 
94.0 

95 -o 
96.3 
96-3 



(s) 



(6) 



88.8 


88.2 


85.2 


85.6 


87.1 


87.4 


86.2 


87.0 


90.4 


91.6 


91.6 


92.7 


92.8 


93-7 


94.9 


95-6 


99.1 


98.1 



* Based on the average of the high and low quotations for 
the month. See the Review for August, 1921, pp. 264-277 
for a complete explanation of the indices and a table of 
monthly items back to 1902. 



January 
February 
March. . 
April. . 
May . . 
June . . 
July.. 
August 
September 
October. . 
November 
December. 

January . . 
February . 
March 



- Adjusted Indices* of Freight Car 
Loadings 

(Average for igig = zoo) 



Total car loadings 



97.I 
97.1 

94-5 
99.1 
96.7 

99-5 
103.6 
101.4 
106.0 
101.2 

99.8 
103.2 



1020 



111.6 
109.7 
1 14.4 
106.3 
no.o 
1 10.3 
108.5 
no.o 
106.1 
105.2 
109.4 
107.6 



1021 



94.8 
96.6 
94.6 
98.1 
96.6 

93-6 
91.2 
91.9 
91.2 
96.8 
94.1 
92.6 

1922 

97.6 

I08.O 

in. 7 



Mdse., l.c.l. and misc. 
loadings 



1910 



98.0 

98.9 
94.2 

97-8 

95 -o 

97.2 

100.6 

101.9 

104.0 

99-7 
106.7 
106.4 



1920 



1138 
109.2 
112.8 
103.7 
109.7 
109.0 
107.4 
106.3 
103.2 
102.0 
100.6 
100.7 



1021 



93-3 
96.7 

97.9 
103.4 
100.2 
98.6 
96.9 
96.6 

97-7 

103.2 

97.6 

97-9 
1922 

101.0 

105.4 

190.3 



* The seasonal element has been estimated and eliminated 
from the actual figures for average weekly loadings per month. 



Note: Adjusted figures for the series included in the indices of general business conditions and 
volume of manufactures as well as the actual items of these and other statistical series are given 
in the "Statistical Record: 1921," Supplement to this Review, April, IQ22. 



